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Tax Revenue Analysis

This analysis assumes that the ESPLOST, which is currently set to expire March 2012, will not be extended.

Al Information previded by the Sembler Comparies; current and accurate as of 4/30/2009 superseding all previsus analyses. Per discussions with the Counly, this 4/30/09
version is amended fo reflect revenues of additional properties part of the Project bul not properties where the Semblar Company is seeking any abatement.

The Sembler Company
The Sembler Company is a second generation, family-run, private retail development organization
founded by Mel Ser:nbier in the early 1960's.
Headgquarterad in St, Petersburg, FL with offices in Atlanta, GA and Caguas, Puerto Rico
Sembler is a nationally recognized leader in retail development, leasing, and management.

Sembler has been named Sixth Fastest Growing Developer in the Nation by Chain Store Age Magazine

TOWN BROOKHAVEN, DeKalb County, Georgia

Proposed Master Plan: Town Brookhaven is a mixed use project featuring a retail center, three residential buiidingsT.
restaurants, and signature specialty shops. The retail components include:

» 458 net new residential units, 981 total residential units.
+ 2 Anchor Stores — 82,163 sf
- Signed agreements are in place with anchor tenants.
- Large Format Retailers -~ 10,000 sf
- Specialty Shops Retail ~ 117,492 sf {includes specialty retailer of 60,000 sf )
+ Restaurants — 18, including full service and fast casual

- Nearly 90% of total square foatage has signed agreements in place.
« Warehouse Club Store — 152,045 sf

Total Retail Space: 522,974 square feet.

Project Location: 54 acre site on Peachiree Road just north of Phipps Plaza and Lenox Square Mall, and south of
Qglethorpe University.

Employment
» The developed retail space will provide for 500 - 1100 jobs.
- Approximately 200 construction jobs created during the consiruction phase.

- Potential Headquarters office space for a specialty retaiter; ~ 130 HQ jobs.

! Residential properties are rental units; therefore not subject to homestead exemption.



